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Summary

Our study addresses the dialectical relationship between monetary policy, as a tool for controlling and
guiding the macroeconomy, and financial sustainability, as the cornerstone of the state's ability to fulfill its
obligations and achieve its development ambitions. This relationship is not merely a technical interaction
between economic variables; rather, it represents the essence of the social contract that links present stability
with future prosperity. Anyone who follows the economic situation in Algeria will notice that the
effectiveness of monetary policy cannot be achieved in a vacuum; rather, it is dependent on the maturity and
depth of the environment in which it operates. Here, the concept of financial depth emerges not merely as an
indicator, but as a vital channel through which monetary policy pulses flow to reach the arteries of the real
economy, or else falter and lose momentum. A deep financial system capable of mobilizing savings and
efficiently directing them toward productive investment is the guarantee that the central bank's decisions
will have a tangible and sustainable impact To highlight this relationship between the three variables, we
posed the following question: To what extent have monetary policies and economic reforms implemented in
Algeria succeeded in promoting true financial sustainability, and what role has the level of financial depth
played in activating or hindering this process? To answer this question, we divided this work into three
chapters. The first chapter addressed the theoretical framework of monetary policy and its role in financial
sustainability. The second chapter examined the effectiveness of monetary policy according to financial
depth indicators, while the third chapter analyzed the impact of economic and monetary reforms on financial
sustainability according to financial depth indicators in Algeria during the period (2000-2023 ) This study
reached several conclusions, the most important of which is that monetary policy in our country during this
period witnessed numerous economic reforms, under which the bank began to use a homogeneous mix of
tools to influence economic activity. Furthermore, monetary policy during this period was unable to achieve
desired goals such as full employment, high economic growth, and external balance. This was due to the
connection of some variables to changes in the international situation and current international economic
issues




